UNITED STATES DISTRICT COQURT
SCUTHERN DISTRICT OF NEW YORK

________________________________________ X
IN RE WORLDCOM, TINC. SECURITIES : MASTER FILE
LITIGATION : 02 Ciwv. 3288 (DLC)
Thig Document Relates to: :

: ORDER
ALL ACTIONS :
________________________________________ X

DENISE COTE, District Judge:

On February 14, 2005, this Court igssued an Order to Show
Cause why Dale D. Wheeler ("Respondent") should not be enjoined
from pursuing his arbitration claim against the Citigroup
Defendants. On March 32, 2005, an Order (the "March 3 Order") wasg
issued barring and enjoining Respondent from proceeding with his
January 25, 2005 motion before the NASD arbitration panel to stay
issues pertaining to WorldCom {the "Motion") and from arbitrating
those claims asserted in Respondent's January 19, 2004 statement
of claim arising from the purchase or sale of WorldCom securities
against the Citigroup Defendantg. The March 3 Order stated that
Respondent had not timely submitted papers in opposition to an
injunction and had declined tc appear at the hearing scheduled
for February 25, 2005.

On March 9, 2005, Respondent filed a motion for
reconsideration, which infcrmed the Court that opposition had
indeed been filed by February 22, 2005, the date gpecified in the
Order to Show Cause. Respondent's filing appears on the official
docket for that date, and reconsideration is thus granted. It
should be noted, however, that counsel for the Citigroup

Defendants does not appear on the service list for the filing,



and courtesy copies of Respondent's filing were not received in
chambers as required in the Court's individual practices.
Moreover, the filing was not docketed by the Clerk of Court untiil
eight days after it was received.

In Respondent's opposition to the Order to Show Cause, he
does not dispute that he has not opted out of the class action.
Ee explains that he has requested that the NASD Arbitration Panel
stay all proceedings related tc his WorldCom claims while
permitting him to proceed on unrelated claims against his broker
and Citigroup not related to WorldCom. Respondent claims that he
is seeking the stay to preserve his rights to pursue his
individual claims against WorldCom should this Court's November
10, 20C4 Crder approving the Citigroup Settlement ("November 10
Order") be successfully appealed. Because the preservation of
Respondent 's highly speculative future rights does not justify
allowing him to sustain arbitraticon claims clearly barred by the
November 10 Order, it is hereby

ORDERED that Respondent's motion for reconsideration is
granted.

IT IS FURTEER CRDERED that Respondent's objection to the
March 3 Order is rejected.

SO ORDERED:

Dated: New York, New York

March 24, 2005 ﬁ,{/l[la“)%

NISE COTE
United ates District Judge




